
 

 

McLean County Unit District No. 5  

Finance Committee 

Minutes for the meeting on May 17, 2016 at 4:00 pm 

Where:  Unit Office 
Attendees: John Puzauskas, Marty Hickman, Tommy Hoerr, Dr. Mark Daniel, Gail Ann 

Briggs 
 

1. Self-Funded Insurance Fund update 

a. To help stabilize the fund balance, the Insurance Committee selected three new 

plans to offer employees.  Current employees enrolled in the District’s current 

health insurance plan will need to select one of the new plans by the beginning of 

June.  The new plans will go into effect on 7/1/16. 

b. The Insurance Committee and District administration will continue to closely 

monitor the fund balance. 

2. Custodial supply bid 

a. The custodial supply bid opened on 5/16/16.  Craig Montgomery is working on 

tabulating the results and is planning to present bid winners to the Board on 

5/25/16. 

3. Activity Fund audits 

a. The Spring Activity Fund audits were completed at the end of April.  Overall, 

administration was pleased with the results.  No major findings were reported. 

4. Transportation update 

a. The petition period has passed for the Working Cash Bonds that will be used to 

purchase buses.  Administration will be working on getting the bonds issued. 

b. The Committee discussed how the transportation changes for 2016-17 were 

progressing, and potential ideas on further reducing transportation expenses. 

5. Other new/old business 

a. Financial outlook for 2016-17 

i. The Committee discussed the financial outlook of the District for 2016-17, 

particularly about funding issues at the State level. 

ii. The Committee saw the need for the District to have a contingency plan laid 

out should the District not receive State funding next school year. 

b. Fund balance policy 

i. Gail Ann Briggs presented a sample fund balance policy.  The Committee 

reiterated the need for the District to have a policy on fund balance. 

The meeting adjourned at 5:14 pm. 

The next meeting is scheduled for June 21, 2016 at 4:00 pm at the Unit Office. 


